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Course Syllabus
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A. Course Objective
The object of this course is to provide the student with a broader understanding of contemporary economic theories through a critical analysis of the main succeeding schools of thought beginning with the economic ideas of the ancient philosophers to those of John Maynard Keynes.

B. Course Outline and Reading List
The textbook chosen for this course is: Development of Economic Analysis (Sixth Edition), by I.H. Rima, London/New York: Routledge, 2001. It can be purchased at the Agora Bookstore and Internet Café of the S.F.U.O., at 145 Besserer St., near the corner of Besserer and Dalhousie, just across the road from Les Suites Hotel, for $64.12 (plus taxes). Although the required reading for this course is limited to this textbook, the student should widen his/her perspective on the subject-matter by doing some of the supplementary readings listed below.

1.
Methodological Issues in the History of Economic Thought
**
Rima, I.H., Part 1, pp. 3-7.

Blaug, M., The Methodology of Economics, or How Economists Explain, Cambridge: Cambridge University Press, 1980, Part I.

Pheby, J., Methodology and Economics: A Critical Introduction, London: Macmillan, 1988, Chapters 3-6.

Bronfenbrenner, M., "The 'Structure of Revolutions' in Economic Thought", History of Political Economy, Vol. 3, no. 1 (Spring, 1971), pp. 136-51.

Backhouse, R.E., "Vision and Progress in Economic Thought: Schumpeter after Kuhn", Joseph A. Schumpeter, Historian of Economics, ed. by L.S. Moss, London: Routledge, 1996, pp. 21-32.

Dow, S.C., Economic Methodology: An Inquiry, Oxford: Oxford University Press, 2002, chapters 5-9.

2. 
The Economic Doctrines of Antiquity and the Middle Ages
**
Rima, I.H., Chapter 1.

*
Aristotle, The Nicomachean Ethics, London: Henry G. Bohn, 1850, Book V. Chapters 1-6.

*
St. Thomas Aquinas, Summa Theologie, New York: McGraw-Hill Book Co., 1964, Vol. 38, Secunda Secundae, Questions 77-78.

Gordon, B., Economic Analysis before Adam Smith, Hesiod to Lessius, London: Macmillan Press Ltd., 1975, Chapters 2, 3, 6, and 7.

Lowry, S.T.,  "The Greek Heritage in Economic Thought", Pre-Classical Economic Thought, ed. by S.T. Lowry, Boston: Kluwer Academic Publishers, 1987, pp. 7-42.

Meikle, S., Aristotle(s Economic Thought, Oxford: Clarendon, 1995, Chapter 1 et seq.
Lapidus, A.,  "Metal, Money, and the Prince: John Buridan and Nicholas Oresme after Thomas Aquinas", History of Political Economy, Vol. 29, no. 1 (Spring, 1997), pp. 21-53.
3. 
Mercantilism and Transition to Classicism
**
Rima, I.H., Chapter 2-3.

*
Mun, Thomas, "England's Treasure by Foreign Trade" (1664), Masterworks of Economics, ed. by L.D. Abbott, Garden City, N.Y.: Doubleday & Co. Inc., 1946, pp. 16-37.

Viner, J., Studies in the Theory of International Trade, New York: Harper & Brothers Publishers, 1937, Chapter I, pp. 1-57.

Ekelund, R.B., and R.D. Tollison, Mercantilism as a Rent-Seeking Society, College Station, Texas: Texas A & M University Press, 1980, Chapters 1 & 2, pp. 3-28.

Perrotta, C., "Is the Mercantilist Theory of the Favourable Balance of Trade Really Erroneous?", History of Political Economy, Vol. 23, no. 2 (Summer, 1991), pp. 301-36.

4.
Physiocracy
**
Rima, I.H., Chapter 4.

*
Quesnay, François, Tableau économique, ed. by M. Kuczynski and R.L. Meek, London: Macmillan, 1972, pp. i-xii and explanations.

Meek, R.L., The Economics of Physiocracy, London: George Allen & Unwin Ltd., 1962, Part 2, Chapter 1.

Walsh, V., and H. Gram, Classical and Neoclassical Theories of General Equilibrium, Oxford: Oxford University Press, 1980, Chapter 2.

Vaggi, G., The Economics of François Quesnay, London: Macmillan, 1987, Chapters 1-2.

Pressman, S., Quesnay(s Tableau Économique: A Critique and Reassessment, Fairfield, N.J.: Augustus M. Kelley, 1994, Chapter II.

Banzhaf, H.S., "Productive Nature and the Net Product: Quesnay(s Economies Animal and Political", History of Political Economy, Vol. 32, no. 3 (Fall, 2000), pp. 517-51.

5.
Adam Smith and the Origins of Classical Political Economy
**
Rima, I.H., Chapter 5.

*
Smith, Adam, An Inquiry into the Nature and Causes of the Wealth of Nations, New York: Random House Inc., 1937, Book I, Chapters 1-7, and Book II, Chapter 3.

Hollander, S., The Economics of Adam Smith, Toronto: University of Toronto Press, 1973, Chapters 4-7.

Walsh, V., and H. Gram, Classical and Neoclassical Theories of General Equilibrium, Oxford: Oxford University Press, 1980, Chapter 3.

Reid, G.C., Classical Economic Growth: An Analysis in the Tradition of Adam Smith, Oxford: Basil Blackwell, 1989, Chapters 1-3.

Young, J.T., "Natural Jurisprudence and the Theory of Value in Adam Smith", History of Political Economy, Vol. 27, no. 4 (Winter, 1995), pp. 755-74.

White, M.V., (Doctoring Adam Smith: The Fable of the Diamonds and Water Paradox(, History of Political Economy, Vol. 34, no. 4 (Winter, 2002), pp. 659-83.
6.
Classical Views on Population, Money and Effective Demand
**
Rima, I.H., Chapter 6.

*
Malthus, Thomas R., An Essay on the Principle of Population, Vols. 1 & 2, London: J.M. Dent & Sons Ltd., 1958, Book I, Chapters 1 & 2, Book III, Chapter 13, and Book IV.

*
Thornton, Henry, An Inquiry into the Nature and Effects of the Paper Credit of Great Britain, London: George Allen & Unwin, 1939, Chapter X.

Gordon, S., "The Basic Analytical Structure of Malthusian Theory", An Essay on the Principle of Population: Text, Sources, and Background Criticism, ed. by P. Appleman, New York: W.W. Norton & Co. Inc., 1976, pp. 167-8.

O'Brien, D.P., "Classical Monetary Theory", The Classical Economists, Oxford: Clarendon Press, 1975, pp. 140-69.

Bleany, M., Underconsumption Theories, A History and Critical Analysis, New York: International Publishers, 1976, Chapters 2 and 3.

Glasner, D., "On Some Classical Monetary Controversies", History of Political Economy, Vol. 21, no. 2 (Summer, 1989), pp. 210-29.

Jonsson, P.O., "On the Economics of Say and Keynes( Interpretation of Say(s Law", Eastern Economic Journal, Vol. 21, no. 2 (Spring, 1995), pp. 147-55.

Smith, M., (On Central Banking (Rules(: Tooke(s Critique of the Bank Charter Act of 1844", Journal of the History of Economic Thought, Vol. 25, no. 1 (March, 2003), pp. 39-61.
7.
The Ricardian System of Value and Distribution
**
Rima, I.H., Chapter 7.

*
Ricardo, David, "On the Principles of Political Economy and Taxation", The Works and Correspondence of David Ricardo, ed. by Piero Sraffa, Vol. I, Cambridge: Cambridge University Press, 1951, Chapters 1-7, 9-11, and 30-31.

Gootzeit, M.J., David Ricardo, New York: Columbia University Press, 1975, Chapters 2-7.

Pasinetti, L.L., "A Mathematical Formulation of the Ricardian System", Growth and Income Distribution, Essays in Economic Theory, Cambridge: Cambridge University Press, 1974, Chapter I.

Caravale, G.A., and D.A. Tosato, Ricardo and the Theory of Value, Distribution and Growth, London: Routledge & Kegan Paul, 1980, Chapter 2.

Ruffin, R., (David Ricardo(s Discovery of Comparative Advantage(, History of Political Economy, Vol. 34, no. 4 (Winter, 2002), pp. 727-48
8.
John Stuart Mill and the Foundations of Classical Political Economy
**
Rima, I.H., Chapters 8 and 9.

*
Mill, John Stuart, Principles of Political Economy, with Some of the Applications to Social Philosophy, Toronto: University of Toronto Press, 1965, Book II, Chapters 11 and 15; Book III, Chapters 2 and 3; Book IV, Chapter 6.

Schwartz, P., The New Political Economy of J.S. Mill, London: Weidenfeld and Nicolson Ltd., 1972, Chapters 4, 5 and 6.

Fontana, B., "Democracy and Civilization: John Stuart Mill and the Critique of Political Economy", Économies et sociétés, Vol. 20, no. 3 (mars, 1986), pp. 3-24.

Negishi, T., History of Economic Theory, Amsterdam: North-Holland, 1989, Chapter 5.

Forget, E.L., "J.S. Mill and the Tory School: The Rhetorical Value of the Recantation", History of Political Economy, Vol. 24, no. 1 (Spring, 1992), pp. 31-59.

9.
Marxian Political Economy: Value, Capital and Growth
**
Rima, I.H., Chapter 11.

*
Marx, Karl, Capital, A Critical Analysis of Capitalist Production, Moscow: Progress Publishers, 1965, Vol. I, Part I, Chapter I, Section 3(c); Vol. I, Part II, Chapter 4; Vol. I, Part III, Chapters 7, 8 and 9; Vol. I, Part IV, Chapter 12; Vol. I, Part V, Chapters 16-7; Vol. II, Part III, Chapters 20-21; Vol. III, Part II, Chapters 8-10; Vol. III, Part III, Chapters 13-5.

Desai, M., Marxian Economic Theory, London: Gray-Mills Publishing Ltd., 1974, Chapters 2-13.

Steedman, I., Marx after Sraffa, London: New Left Books, 1977, Chapters 2 and 3.

Sweezy, P.M., The Theory of Capitalist Development, Principles of Marxian Political Economy, New York: Oxford University Press, 1942, Parts 1 and 2.

Sardoni, C., Marx and Keynes on Economic Recession, London: Harvester, 1987, Chapters 3-5.

10.
Early Marginalist Thought
**
Rima, I.H., Chapters 10, 12 and 13.

*
Jevons, William Stanley, The Theory of Political Economy (Fourth Edition), London: Macmillan & Co. Ltd., 1931, Chapters 3, 4 and 7.

Stigler, G.J., Production and Distribution Theories, The Formative Period, New York: Macmillan, 1941, Chapters 2, 6-8.

Hutchison, T.W., A Review of Economic Doctrines, 1870-1929, Oxford: Clarendon Press, 1953, Chapters 2, 9-11.

Stigler, G.J., "The Development of Utility Theory", Essays in the History of Economics, Chicago: University of Chicago Press, 1965, pp. 66-155.

Henry, J.F., The Making of Neoclassical Economics, London: Unwin Hyman Ltd., 1990, Chapter 6.

11.
Neoclassical Economics: Partial Versus General Equilibrium Theory
**
Rima, I.H., Chapters 12 (on Walras) and 14.

*
Marshall, Alfred, Principles of Economics (Eighth Edition), London: Macmillan, 1920, Books III and IV.

*
Walras, Léon, Elements of Pure Economics, Homewood, Ill.: Richard D. Irwin, 1954, Part II, Lessons 5-8 and 10; Part III, Lessons 11-13

Stigler, G.J., Production and Distribution Theories, The Formative Period, New York: Macmillan, 1941, Chapters 4 and 9.

Ekelund, R.B., E.G. Furubotn and W.P. Gramm, The Evolution of Modern Demand Theory, Boston: D.C. Heath & Co., 1972, Chapters 1 and 2.

Walsh, V., and H. Gram, Classical and Neoclassical Theories of General Equilibrium, Historical Origins and Mathematical Structure, Oxford: Oxford University Press, 1980, Chapter 6.

Walker, D.A., "Is Walras(s Theory of General Equilibrium a Normative Scheme?", History of Political Economy, Vol. 16, no. 3 (Fall, 1984), pp. 445-69.

Pratten, S., "Marshall on Tendencies, Equilibrium, and the Statical Method", History of Political Economy, Vol. 30, no. 1 (Spring, 1998), pp. 121-63.

12. Modifications of Neoclassical Value Theory
**
Rima, I.H., Chapters 15 and 16.

*
Sraffa, Piero, "The Laws of Return under Competitive Conditions", Economic Journal, Vol. 36, no. 144 (December, 1926),  pp. 535-50.

*
Robinson, Joan, The Economics of Imperfect Competition (Second Edition), London: Macmillan, 1969, Chapters 2, 7, 10-11, 25-26.

*
Chamberlin, Edward H., The Theory of Monopolistic Competition, A Re-Orientation of the Theory of Value (Eighth Edition), Cambridge, Mass.: Harvard University Press, 1965, Chapters 4-5.

Shackle, G.L.S., The Years of High Theory, Cambridge: Cambridge University Press, 1967, Chapters 3-8.

Roncaglia, A., Sraffa and the Theory of Prices, New York: John Wiley & Sons, 1978, Chapter 1.

O'Brien, D.P., "Research Programmes in Competitive Structure", Journal of Economic Studies, Vol. 10, no. 4 (1983), pp. 29-51.

Mongin, P., "The (Full-Cost( Controversy of the 1940s and 1950s: A Methodological Assessment", History of Political Economy, Vol. 24, no. 2 (Summer, 1992), pp. 311-56.

13.
Institutional Economics
**
Rima, I.H., Chapter 18.

*
Veblen, Thorstein, The Theory of the Leisure Class, New York: Augustus M. Kelley, 1965, Chapter 4.

*
_______________, The Engineers and the Price System, New York: Augustus M. Kelley, 1965, Chapter 6.

*
_______________, The Theory of Business Enterprise, New York: Augustus M. Kelley, 1965, Chapters 3 and 10.

Sowell, T., "The Evolutionary Economics of Thorstein Veblen", Oxford Economic Papers, n.s., Vol. 1, no. 2 (July, 1967), pp. 177-98.

Seckler, D., Thorstein Veblen and the Institutionalists, Boulder, Col.: Colorado Associated University Press, 1975, Chapters 3-5.

Walker, D.A., "Thorstein Veblen's Economic System", Economic Inquiry, Vol. 15, no. 2 (April, 1977), pp. 213-37.

Rutherford, M., "Veblen(s Evolutionary Programme: A Promise Unfulfilled", Cambridge Journal of Economics, Vol. 22, no. 4 (July, 1998), pp. 463-77.

14.
Monetary Orthodoxy and Theories of the Business Cycle
**
Rima, I.H., Chapter 17 and 19 (on Hobson).

*
Fisher, Irving, The Purchasing Power of Money, New York: The Macmillan Co., 1911, Chapters 1-4 and 8.

*
Wicksell, Knut, Interest and Prices, London: Macmillan & Co. Ltd., 1936, Chapters 5-9.

Laidler, D., The Golden Age of the Quantity Theory, The Development of Neoclassical Monetary Economics, 1870-1914, London: Philip Allan, 1991, Chapter 3.

Seccareccia, M., "The Two Faces of Neo-Wicksellianism during the 1930s: The Austrians and the Swedes", Perspectives in the History of Economic Thought, Vol. IV, ed. by D. Moggridge, Aldershot, England: Edward Elgar Publishing Ltd., 1990, pp. 137-54.

Seccareccia, M., "Wicksellianism, Myrdal and the Monetary Explanation of Cyclical Crises", Gunnar Myrdal and His Works, ed. by G. Dostaler  et al., Montréal: Harvest House, 1992, pp. 144-62.

Seccareccia, M., "Credit Money and Cyclical Crises: The Views of Hayek and Fisher Compared", Money and Business Cycles, The Economics of F.A. Hayek, Vol. I, ed. by M. Colonna and H. Hagemann, Aldershot, England: Edward Elgar Publishing Ltd., 1994, pp. 53-73.

Seccareccia, M., "Early Twentieth-Century Heterodox Monetary Thought", Money, Financial Institutions and Macroeconomics, ed. by A.J. Cohen, H. Hagemann, and J. Smithin, Boston: Kluwer Academic Publishers, 1997, pp. 125-39.

15.
The Keynesian Revolution and Its Aftermath
**
Rima, I.H., Chapters 20-21.

*
Keynes, John Maynard, The General Theory of Employment, Interest and Money, London: Macmillan & Co. Ltd., 1936, Chapters 2-3 and 18.

*
Kalecki, Michal, Selected Essays on the Dynamics of the Capitalist Economy, 1933-1970, Cambridge University Press, 1971, Chapters 5-8.

Asimakopulos, A., Keynes's 'General Theory' and Accumulation, Cambridge: Cambridge University Press, 1991, Chapter 3.

Beaud, M., and G. Dostaler, Economic Thought since Keynes, A History and Dictionary of Major Economists, Aldershot, England: Edward Elgar Publishing Ltd., 1995, Chapters 1-3.


Seccareccia, M., "Aspects of a New Conceptual Integration of Keynes(s Treatise on Money and the General Theory: Logical Time Units and Macroeconomic Price Formation",  Money, Credit, and the Role of the State, ed. by R. Arena and N. Salvadori, Aldershot, U.K.: Ashgate Publishing, 2004, pp. 285-310.
Lavoie, M., and M. Seccareccia, "Money, Interest and Rentiers: The Twilight of Rentier Capitalism in Keynes's General Theory", Keynes and Public Policy after Fifty Years, Vol. 2, ed. by O. Hamouda and J. Smithin, Aldershot, England: Edward Elgar Publishing Ltd., 1988, pp. 145-58.

Seccareccia, M., "On the Intellectual Origins of Keynes's Policy Radicalism in the General Theory", History of Economic Ideas, Vol. 1, no. 2 (1993), pp. 77-104.

Feiwel, R.G., The Intellectual Capital of Michal Kalecki, Knoxville: University of Tennessee Press, 1975, Chapter 1.

Chapple, S., "Did Kalecki Get There First? The Race for the General Theory", History of Political Economy, Vol. 23, no. 2 (Summer, 1991), pp. 243-61.

Dostaler, G., "Friedman and Keynes: Divergences and Convergences", European Journal of the History of Economic Thought, Vol. 5, no. 2 (Summer, 1998), pp. 227-49.

N.B.: 
** = Required Reading

*   = Original Source.

C.
Student Evaluation
Grades for this course will be based on two components: (a) a mid-term exam worth 30 percent; (b) a final exam worth 70%.  These weights (30%, 70%) are subject to student approval at the beginning of term.  


D.
Academic Fraud
Because of the growing number of cases of academic fraud in recent years, the Associate Dean (Academic) of the Faculty of Social Sciences has asked for the collaboration of all the professors to include the following text as an integral part of course outlines:

Beware of Academic FraudAcademic fraud is an act committed by a student to distort the marking of assignments, tests, examinations and other forms of academic evaluation. Academic fraud is neither accepted nor tolerated by the University. Anyone found guilty of academic fraud is liable to severe academic sanctions.Here are a few examples of academic fraud:

ADVANCE \d4( engaging in any form of plagiarism or cheating; 

ADVANCE \d4( presenting falsified research data; 

ADVANCE \d4( handing in an assignment that was not authored, in whole or in part, by the student; 

ADVANCE \d4( submitting the same assignment in more than one course, without the written consent of the professors concerned. 

ADVANCE \d4In recent years, the development of the Internet has made it much easier to identify academic plagiarism. The tools available to professors allow them to trace the exact origin of a text on the Web, using just a few words. In cases where students are unsure whether they are at fault, it is their responsibility to consult the University(s Web site at the following address: http://www.socialsciences.uottawa.ca/pdf/etudiantsBac/methodological_guides/plagiarism.pdf. Cases of suspected plagiarism and other forms of academic fraud will be treated in accordance with the University(s academic regulations (see http://www.uottawa.ca/academic/info/regist/crs/0305/home_5_ENG.htm).  Persons who have committed or attempted to commit (or have been accomplices to) academic fraud will be penalized. Here are some examples of the academic sanctions which can be imposed: 

( a grade of (F( for the assignment or course in question; 

ADVANCE \d4( an additional program requirement of between three and 30 credits; 

ADVANCE \d4( suspension or expulsion from the faculty. 



